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Chairman’s Statement
Our Best Ever Year!
Despite the trials and tribulations caused by the covid
worldwide pandemic, I am delighted to say that our business
delivered its best ever year.
Alexander Beard Group of Companies Limited saw retained
annual revenue from prior acquisitions rise to £299,993 (2019:
£293,814) as well as an increase in pre-tax profit to £137,869
(£41,251).
Consequently, earnings per share were 0.63p (0.26p) and the
Directors were able to declare an increase dividend payment
of £100,000 (£41,251). All the results are expressed in GB£’s, using where relevant, the
exchange rates applicable at the year-end.
Even though we don’t consolidate the individual companies results for accounting purposes, I
have always reported consolidated figures, as an indicator of the health of the overall group;
consolidated group revenue was £4,759,326 (£3,757,300). As you will see from the rest of the
report, the individual companies within the group all performed well, resulting in consolidated
trading profits (EBITDA) of £910,767* (£260,305).
A significant contribution to the 2020 results derived from income earned from Project Safari,
covered in more detail in the Alexander Beard Global Services Ltd. section of the report. The
project was completed on time and on budget; it was a one-off project which is unlikely to be
replicated, in the current year. The Expat advisery team who handled this contract deserve
special mention for its successful delivery.
I also want to thank everybody particularly, my colleagues in Operations, HR, Compliance and
Finance, for the tremendous amount of hard work that they put in during the year in question,
when faced with many unusual and challenging difficulties resulting from the closure of most
of our offices and the need to rebuild our communications infrastructure, in order to continue
to offer our clients the service that they had come to expect. Everybody in the management
team did a tremendous job and I am immensely proud of the effort they made.

Paul D Beard
Founder and Executive Chairman
*EBITDA: Earnings before Interest, Tax, Depreciation and Amortization.
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Alexander Beard Investment
Management Ltd. (ABIM) and Alexander
Beard Wealth LLP. (ABW).
When the pandemic broke our UK wealth management business ABW, and its regulated
parent company ABIM, made swift changes to adapt to the new working environment and
braced ourselves for a fall in investment income and new business revenue. There were some
early jitters, but as markets recovered, we found our investment income increased in the year
and new business levels picked up to a sustainable level (albeit lower than previous
years). Our costs were well controlled and the result was a profitable year in both companies,
despite some tricky headwinds.
Alexander Beard Investment Management Ltd.
Financial Year
Gross Fees and Commissions
Expenditure
EBITDA

2020

2019

1,357,925

1,387,690

(1,295,212)

(1,376,892)

62,713

10,798

Alexander Beard Wealth LLP.
Financial Year

2020

2019

Gross Fees and Commissions

888,321

873,567

Expenditure

(849,619)

(860,657)

38,702

12,910

EBITDA

Andrew Moore
Managing Director
Alexander Beard Investment Management Ltd./
Alexander Beard Wealth LLP.

Page 4

Alexander Beard Global Services Ltd.
(ABGS).
As you can see from the figures below, 2020 was an outstanding year for ABGS. For the whole
of the year the Expat Advisery team worked on Project Safari; a project, which we won at the
end of 2019.
The project called for the team to meet and advise 1,400 current and former members of the
world’s largest investment bank’s UK pension scheme, in respect of their future rights and
benefits. The members were spread across the USA, Africa, Southeast Asia, Europe and
Australia, which entailed many hours of calls and zoom meetings at very odd hours of the day,
but the team really stepped up and we delivered on time and on budget.
The International Retirement Plan team also had a good year, with increase to both the
monthly contributions levels, now running at over $340,000 (GB£250,000 equivalent) with the
aggregate fund values, now exceeding US$32M (GB£25M equivalent). The client service and
admin team continued to deliver a first-class service and by the time 2021 has ended we
should have secured at least 3 new NGO memberships.

Financial Year
Gross Fees and Commissions
Expenditure
EBITDA

2020

2019

1,544,759

892,630

(1,072,348)

(804,329)

472,411

88,301

Paul Beard
Director
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Alexander Beard International Benefits B.V.
Alexander Beard International Benefits B.V. continued its growth, despite the challenging
circumstances because of the Covid pandemic.
As an international company, the COVID pandemic and subsequent lockdowns in many
countries has proven a challenge for our business. I am extremely proud of all our staff
members who have shown both great flexibility and a positive attitude, to make the best out
of the situation. We have been able to keep growing with new clients and we are continuously
updating our service offerings.
In 2020 we secured majority shareholder control in ABB voor Pensioenfondsen, a Dutch
company that provides outsourced management support and consultancy to Dutch pension
funds.
Whilst the employee benefit clients serviced by our offices in the Netherlands, UK, France and
Germany remain largely, USA headquartered companies, in 2021 we will continue to expand
our service focused model to domestic companies.
Since the turn of the year, we have started to receive enquiries and new business for Africa
and Australia, which augers well for the future.
Financial Year

2020

2019

Gross Fees and Commissions

1,093,367

851,258

Expenditure

(946,942)

(838,755)

EBITDA

146,425

12,503

Bram Bogaard
CEO
Alexander Beard International Benefits B.V.
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Rubric Portfolio Management Ltd.
The market downturn following the pandemic was too swift and too deep to alter portfolios in
order to limit damage; that said, our expectation was for a V-shaped recovery in market
values. Whilst this expectation was tested as markets drove lower and at a giddying speed, it
was ultimately borne out and we saw an increase in revenue. However, we struggled to
maintain our administrative vigilance due to the new working environment and some important
lessons were learned, prompting us to review the path of this business; whilst we remained
confident of our investment management capabilities, changes became necessary to mitigate
associated administrative risks.

Financial Year
Gross Fees and Commissions
Expenditure
EBITDA

2020

2019

147,189

137,115

(120,984)

(94,741)

26,205

42,374

Andrew Moore
Investment Director
Rubric Portfolio Management Ltd.
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Alexander Beard (USA) Inc.
2020 was a year of resiliency. From managing near-term issues impacting our client services
to re-defining the service model through the pandemic, the US office continues to operate at
an optimal level to meet client needs.
Although overall revenue was down due to a slowdown in new AMVEST business, net profits
trended higher than the previous year. This increase was largely due to the strength of the US
financial markets for the second half of the year and the resulting impact on our client
portfolios.

Financial Year

2020

2019

Gross Fees and Commissions

286,803

332,904

Expenditure

(218,484)

(248,730)

68,319

67,913

0.733696

0.76863

EBITDA
Exchange Rate

Melissa Eugenio
Vice President Operations
Alexander Beard (USA) Inc.
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Alexander Beard (Australia) Pty. Ltd.
Alexander Beard (Australia) continues to re-build its client base, primarily through assisting
Expatriates to create personal financial portfolios that adhere to the complex Australian
legislative rules.
Our primary focus to date has been to conduct feasibility analysis for UK Expatriates who are
considering transferring their UK pensions and other financial assets to appropriate and
comparable Australian financial instruments.
As Australia expands its migration policy away from the traditional UK marketplace, we will
broaden our own offering to consider the requirements from other jurisdictions (particularly the
Asian market).

Financial Year
Gross Fees and Commissions
Expenditure
Profit Before Tax
Exchange Rate

2020

2019

68,858

32,518

(58,773)

(21,453)

10,085

11,065

0.564172

0.53397

Dave Stone
Managing Director
Alexander Beard (Australia) Pty. Ltd.
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Alexander Beard (France) SAS
In many ways, 2020 was a unique year that presented us with unprecedented challenges.
Thanks to the international environment of Alexander Beard, we were ready to work remotely
and to maintain the high level of service that our private and corporate clients were used to.
Both the Wealth Management and Employee Benefits activities kept growing, and at the end
of the 1st lockdown, our team was happy to meet again in our new office in Lyon.
We would like to thank all our clients for their trust and everyone within the group for their
continuous support. Stay safe!

Financial Year
Gross Fees and Commissions
Expenditure
Profit Before Tax
Exchange Rate

2020

2019

286,243

267,157

(267,228)

(252,405)

19,015

14,752

0.902105

0.8527

Nicolas Medan
President and Managing Director
Alexander Beard (France) SAS
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Alexander Beard (ZAR) Pty. Ltd.
The first full year as part of the Alexander Beard Group have been a very challenging time in
South Africa. With the Covid 19 pandemic, multiple lockdowns and civil unrest, South Africa
has lost 590,000 jobs and 1,000 businesses have closed their doors.
However, despite these difficulties we have both maintained our revenue streams and
remained profitable, with growing assets under management.
During the year under review, we entered into a joint venture agreement with Glacier Portfolio
Management, launching three Alexander Beard wrap funds, which are listed on the
Momentum Wealth and Glacier Asset Managers platforms.
We at Alexander Beard (ZAR) Pty. Ltd., are looking forward to a more prosperous 12 months.
Financial Year

2020

2019

Gross Fees and Commissions

143,790

0

Expenditure

(134,465)

0

EBITDA

9,325

0

Exchange Rate

0.047

Warren Berriman
Managing Director
Alexander Beard (ZAR) Pty. Ltd.
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Contact Alexander Beard
Email: info@abg.net
Telephone: +44 (0) 151 346 5460
Website: www.abg.net

To view all of our regulatory information, please go to
https://www.abg.net/regulatory-matters
UK offices: Cheshire (Head Office), Yorkshire & London
International offices: Den Bosch, Johannesburg, Lyon, Perth & San Francisco

